
[Type here] 
 

  

Health Technology in Finland 

 

 

June 2017 

 

Flanders Investment & Trade 

c/o Embassy of Belgium in Helsinki 

Aleksanterinkatu 17 

00100 Helsinki 

helsinki@flanderstrade.com 

mailto:helsinki@flanderstrade.com


 
Paper: Health Tech | FIT Helsinki, June 2017 2 

Contents 

Industry overview .............................................................................................................................. 3 

Upcoming trends ............................................................................................................................... 4 

Health tech legislation ....................................................................................................................... 5 

Health Service Structure and Social & Healthcare Reform 2019 ...................................................... 5 

How to enter the Finnish market ...................................................................................................... 6 

Examples of Finnish Health Tech Companies .................................................................................... 6 

Sources .............................................................................................................................................. 8 

 

  



 
Paper: Health Tech | FIT Helsinki, June 2017 3 

Industry overview 

Health technology is a growing sector everywhere in the developed world. In fact, it was the most 

profitable industry in 2015. In Finland, it has surpassed the value of the pharma sector, already many 

years ago and its figures have been increasing for several consecutive years. The growth will continue 

as new solutions are required in the face of enlarging workload: the aging population means that the 

number of reliable and accurate diagnoses needed, will increase. While for example, the number of 

pathologists will not increase. Because the costs of health care are already a huge problem, health 

technology is expected to cut this costs by shifting the focus from treatment to prevention, monitoring 

at a distance and self-care devices. 

Over 300 Finnish companies are active in health technology business, 100 of them provide contract 

manufacturing, planning & developing, clinical research, legal and other support services. These 

companies employ over 10,000 professionals altogether. Like in most countries, there are a few large 

companies more or less integrated into multinational corporations that cover the majority of the total 

production, yet most of the production is located in Finland. The R&D intensity is higher than in other 

industries, which applies to health tech sector in the whole Europe. Since technology is developing fast, 

some companies have started to rely on co-creation model instead of traditional R&D process.  

Health technology covers subsectors such as: 

• eHealth, mHealth & telemedicine 

• care & rehabilitation  

• in vitro diagnostics (IVD) & laboratory solutions 

• measurement, monitoring and imaging 

• sterilization, furnishings and logistics 

The most important categories in terms of trade are medical devices and IVD. 

10 countries in the world have a significant surplus in health tech trade, both Belgium and Finland being 

among them. When it comes to solely medical devices, the surplus of export for Belgium is over 

1.7 billion EUR, while the corresponding number for Finland was 734 million EUR in 2015. Both Belgian 

and Finnish health tech trade have increased in terms of volume, too. As Finnish health tech trade enjoys 

strong growth numbers, it is apt to attract investors and has created a hype within the industry. 

 

 Source: Health tech Finland April 2017 (modified) 
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As shown in the chart above, the value of Finnish health tech export in 2016 was 2.1 billion EUR, marking 

a growth of 9.7% as the average annual growth rate during the last 20 years has been 6.6%. Over 70% 

of the total exports accounted for medical devices, whereas over 12% represented in vitro diagnostics. 

Imports grew remarkably by 8%, reaching a value of 1 billion EUR. The value of imported medical 

implants in 2016 was 154 million EUR, marking a growth of 8.2% compared to the previous year. The 

value of exports in this product category was 27 million EUR. The growth rate, however, was as high as 

27%. 

 

Source: Healthtech Finland April 2017 (modified) 

The value of imported medical devices has increased by over 50% since 2010, exceeding 600 million EUR in 2016.  

 

Source: Healthtech Finland April 2017 (modified)  

The value of imported IVD appliances has grown moderately over the years, exceeding a total of 300 million EUR 

in 2016.  

Upcoming trends 

The most important upcoming trends in health technology are: 

• Artificial intelligence 

• Proactive care 

• Data liquidity 

• Blockchain 



 
Paper: Health Tech | FIT Helsinki, June 2017 5 

• AR & VR 

• 3D technology in surgery 

• Wearables (especially devices that monitor eg. heart rate or oxygen saturation after surgery) 

Proactivity in forms of self-care and self-monitoring by using wearable/portable sensors and mobile 

applications is increasing. At the same time, the importance of preventive healthcare is rising.  

Next large-scale growth in Finland is expected in cutting edge research in the field of life science. 

Health tech legislation 

Unfortunately, national legislation related to this sector is not available in English at the moment, but 

complying with the new EU regulations guarantees that national legislation will not be a barrier to trade. 

The National Supervisory Authority for Welfare and Health (Valvira) monitors the compliance of medical 

devices and IVD appliances with the legislation and regulations. It also monitors the marketing of 

medical devices and promotes their safe use. Valvira provides further information on their website in 

which contact details are also available – you can contact Valvira in English. Note that biocides can be 

defined as medical devices depending on the purpose of use. 

• Medical Devices Act (629/2010) replaced with Regulation on Medical Devices and Regulation on In 

Vitro Diagnostic Medical Devices (transitional periods) 

• Manufacturer's Incident report - Valvira 1/2010 

• Registration of Medical Devices - Valvira 2/2010 

• Clinical Investigations of Medical Devices - Valvira 3/2010 

• Healthcare professionals Incident Report - Valvira 4/2010 

• Conformity Assessment of Medical Devices - Valvira 1/2011 

• CE-marking of Medical Devices - Valvira 2/2011 

Health Service Structure and Social & Healthcare Reform 2019 

Finnish health expenditure is 9.6% of GDP, ranking the country as 14th in the world according to OECD 

statistics from 2016. The corresponding figure for Belgium is 10.4%, placing the country 9th in the 

ranking. What comes to pharmaceutical spending as a percentage of total health spending, the number 

for Finland is 12.3% and 13.8% for Belgium.  

Healthcare services are universal in Finland, meaning that all residents are covered by public healthcare 

and are partially reimbursed for medicine costs and private healthcare services. Health service is divided 

into primary and specialized care. Primary health care consists of public health and social care, maternity 

and child welfare, school and student health care, medical rehabilitation and dental care, all of which 

are provided by municipal health centres run by one or several municipalities. Specialised health care 

covers hospitals, which form a total of 20 hospital districts. Naturally, five university hospitals offer the 

most specialized, demanding and advanced medical care. In addition, publicly subsidized (private) 

occupational healthcare system covers almost all labour force. 

Social & Healthcare Reform (Sote-uudistus) is one of the Finnish government’s key projects and it has 

been under preparation for several years. In short, it aims to shift responsibility of organizing health 

care from municipalities and hospital districts to 18 counties. This in-depth reform is introduced as a 

http://www.valvira.fi/web/en
http://www.valvira.fi/web/en/healthcare/health-technology
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solution to fix the inequality of the current system and it is expected to provide a better service for the 

aging population. 

How to enter the Finnish market 

Owing to the nature of the Single Market, there are no barriers hindering the access to the Finnish health 

tech market as long as the legislation of European Union is complied with. Public procurement is strictly 

regulated, but a lot of opportunities fall under the national thresholds. All hospital districts have their 

own procurement units. When it comes to innovative high technology solutions, it is possible to 

approach Finnish professionals and clinicians directly. Comprehensive information on national 

thresholds and public procurement legislation here: http://tem.fi/en/public-procurement.  

Some procurement units of certain hospital districts have their own website for calls for tenders. 

FIT Helsinki (helsinki@flanderstrade.com) can provide you with contact details and contact information 

of top professionals and specialized associations. See also our paper on public procurement in Finland. 

Private sector plays an important role in health tech trade, and we have gathered comprehensive lists 

of health care service providers, laboratories, medical equipment importers and distributors. 

For more information, contact FIT Helsinki (helsinki@flanderstrade.com). 

Examples of Finnish Health Tech Companies 

Full lists here and here 

Measurement, monitoring, imaging: 

Beddit.com ǀ BoneIndex ǀ Clothing+ ǀ Delfin Technologies ǀ Elekta ǀ Emfit ǀ Icare Finland ǀ Injeq ǀ Medieta ǀ 

Medikro ǀ Mediracer ǀ Mega Electronics ǀ Navigil ǀ Nexstim ǀ Ocuspecto ǀ Optomeditech ǀ PaloDEx Group ǀ 

Planmeca ǀ Spektikor ǀ Seniortek ǀ Surgify 

IVD & laboratory solutions: 

ArcDia ǀ Biohit HealthCare ǀ Labsystems Diagnostics ǀ Medix Biochemica ǀ Mendor ǀ MODZ ǀ Mylab ǀ  

Orion Diagnostica ǀ PerkinElmer ǀ Sartorius ǀ Thermo Fisher Scientific 

eHealth & telemedicine: 

Abomics ǀ Acute ǀ Ascom Miratel ǀ Etsimo ǀ Mawel ǀ Medixine ǀ Mylab ǀ RemoteA ǀ Spark Ergonomics ǀ 

Virmed 

Care & Rehabilitation: 

Bioretec ǀ CorusFit ǀ Diter Electronics ǀ Evondos ǀ HUR ǀ LymphaTouch ǀ Modulight ǀ Onbone ǀ 

Optomeditech ǀ Planmexa ǀ Relaxbirth ǀ Serres ǀ Sooma Medical ǀ Stick Tech ǀ Velkon Healthcare 

Analysis, Big Data: 

BC Platforms ǀ Blueprint Genetics ǀ Combinostics ǀ Noona Healthcare ǀ Heltti 

http://tem.fi/en/public-procurement
mailto:helsinki@flanderstrade.com
https://www.flandersinvestmentandtrade.com/export/marktstudie/paper-public-procurement-finland-brief
mailto:helsinki@flanderstrade.com
https://tinyurl.com/y879nunr
http://healthtech.teknologiateollisuus.fi/en/members
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Sterilization, furnishings, logistics: 

Franke Medical ǀ Genano ǀ ISKU interior ǀ Kavika ǀ KojairTech ǀ Lojer ǀ Merivaara ǀ NewIcon ǀ Nordig Hug  

Expert Services: 

Aidertech ǀ Atostek ǀ Clinius ǀ Conforman ǀ Crown CRO ǀ Desigence ǀ Elomatic ǀ EOS Finland ǀ Espotel ǀ 

Etteplan ǀ Innokas Medical ǀ Innomentarium ǀ Kasve ǀ Lewel Group ǀ M-Files ǀ Mariachi ǀ Mectalent ǀ 

Medfiles ǀ Nextfour Group ǀ Onesys Medical ǀ PartnerTech ǀ Protacon Solutions ǀ SGS Fimko ǀ Taipuva 

Consulting ǀ VTT Expert Services 

Ten largest health tech companies by turnover in 2016 

COMPANY TURNOVER IN 2016, MILLION EUR 

 ________________________________________________________________  

1. Orion * 1074 

 ________________________________________________________________  

2. Planmeca 730 

 ________________________________________________________________  

3. GE Healthcare 294 

 ________________________________________________________________  

4. Wallac1 187 

 ________________________________________________________________  

5. Santen 169 

 ________________________________________________________________  

6. Thermo Fisher Scientific 154 

 ________________________________________________________________  

7. Palodex Group 150 

 ________________________________________________________________  

8. Mölnlycke Health Care 128 

 ________________________________________________________________  

9. Novartis Finland 108 

 ________________________________________________________________  

10. GlaxoSmithKline 100 

 ________________________________________________________________  

1 Part of Perkin-Elmer 

*Orion Diagnostica 54.8 million EUR, Orion Pharma 1021.6 million EUR 
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Sources 

• http://healthtech.teknologiateollisuus.fi/tietoa-alasta/s%C3%A4%C3%A4ntely 

• www.tekes.fi/globalassets/julkaisut/terveydenhuollon_laitteiden_lakisaateiset_maaraykset_opas.p

df 

• http://healthtech.teknologiateollisuus.fi/sites/healthtech/files/htf_vientitilasto_2016.pdf 

• http://healthtech.teknologiateollisuus-

sta.kwd.fi/sites/healthtech/files/terveysteknologia_2016.pdf 

• www.tekes.fi/nyt/uutiset-2017/terveysteknologia-on-edelleen-yksi-nopeimmin-kasvavista-

korkean-teknologian-vientialoista-suomessa/ 

• www.kauppalehti.fi/uutiset/terveysteknologiasta-on-tulossa-suomen-uusi-hitti/v3Dj6PDQ 

• www.valvira.fi/-/terveysteknologia-suomen-kasvun-veturina 

• https://ec.europa.eu/finland/sites/finland/files/europa_teema_4_2016_final.pdf 

• www.tekes.fi/nyt/uutiset-2017/terveysteknologia-on-edelleen-yksi-nopeimmin-kasvavista-

korkean-teknologian-vientialoista-suomessa/ 

• www.forbes.com/sites/liyanchen/2015/09/23/the-most-profitable-industries-in-

2015/#5c5ec3806b73.  

• www.valvira.fi/-/terveysteknologia-suomen-kasvun-veturina.  

• www.google.fi/url?sa=t&rct=j&q=&esrc=s&source=web&cd=3&ved=0ahUKEwi5hOmIiMzUAhWrDp

oKHTi4CFkQFgg4MAI&url=http%3A%2F%2Fec.europa.eu%2Fsocial%2FBlobServlet%3FdocId%3D15

887&usg=AFQjCNEhpAesYSquz7TJHJMOiVS7kZOgiA&cad=rja  

• www.finlandhealth.fi/home  

• http://tem.fi/en/public-procurement  

• Talouselämä 23/2017. Solukarttaan älyä. Elina Lappalainen. 
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