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1. INTRODUCTION 

Spain and Flanders have maintained a very close relationship throughout history, part of which is shared 

in culture and values. Economic and trade relations between Spain and Flanders are strong and balanced 

and have great potential for further development in areas such as biotechnology, renewable energies, 

medical and pharmaceutical equipment, services sector, and engineering. 

 

Flanders has Spain in its sights thanks to the business and investment opportunities that Spain offers. In 

recent years, Flemish companies established in Spain have helped to create more than 13,000 jobs and by 

2021 it is expected that more than 73% will maintain or even increase their investment. According to the 

ICEX barometer, which measures the business climate from the foreign investor's perspective, the most 

attractive aspects offered by Spain are the transport and telecommunications infrastructure, the cost of 

human capital and the quality of life. These areas also coincide with the most important aspects to 

consider when investing, which favours Spain's competitiveness. 

 

The main opportunities for Flemish companies wishing to set up in Spain revolve around the Economic 

Recovery Plan approved by the government, especially in the sectors of digitalization, industrialization, 

and ecological transition. This work aims to analyze and expose the main opportunities disectionated by 

sectors to help new investments’ companies wishing to expand.  

 

On the other hand, Spain offers great opportunities for start-ups thanks to an advantageous tax regime 

that includes tax deductions for investment in R&D of up to 42%, or reductions of up to 60% for companies 

filing patents and advanced software. In addition, institutions such as the Chambers of Commerce or ICEX 

Invest in Spain offer assistance in the process of setting up a company, tax advice and aid programs, 

especially in the innovation sector. 
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2. EUROPEAN FUNDS “NEXTGENERATION” 

The European Council approved on 21 June 2020 the creation of the NextGenerationEU program, the 

largest economic stimulus instrument ever funded by the European Union, in response to the 

unprecedented crisis caused by the coronavirus. 

 

NextGenerationEU aims to respond in a joint and coordinated manner to one of the worst social and 

economic crises in our history and to help repair the damage caused by the pandemic. With these funds, 

the post-COVID-19 Europe must be greener, more digital, and more resilient to the changes and challenges 

of the future. 

 

Two financial instruments are being created under the NextGenerationEU initiative: 

- European resilience and recovery mechanism (ERM) 

- Recovery Assistance for European Cohesion and Territories (REACT-EU) 

 

The long-term EU budget will be financed through the normal resources of the EU budget: 

- Customs duties 

- Contributions from Member States based on Value Added Tax (VAT) 

- Contributions based on Gross National Income (GNI). 

 

But in addition, from 1 January 2021, a new national contribution based on non-recycled plastic packaging 

waste was introduced as a source of revenue for the EU budget. 

 

To finance NextGenerationEU, the European Commission - on behalf of the European Union - will borrow 

on the markets at more favorable costs than many Member States and redeploy the amounts. For the 

Commission to start borrowing, all Member States must ratify the new Own Resources Decision in 

accordance with their respective constitutional requirements. 
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The European Commission already issues bonds to finance loans to the EU and third countries under four 

programs, e.g., up to EUR 100 billion for the SURE program to promote employment and safeguard jobs. 

The Commission will use a diversified funding strategy to raise, at the best possible financial conditions, 

around €800 billion at current prices for NextGenerationEU by 2026, or 5% of EU GDP. 

 

The first amount of European money from the Next Generation plan arrived in Spain August 2021. The 

Spanish government has already included some 27 billion from the recovery fund in the Spanish fund in 

the General Budget for 2021. 

 

The plan foresees allocating 40.29% of the investment to boosting the green transition and 29.58% to 

digital transformation, with a clear alignment with the sustainable development goals of the United 

Nations 2030 Agenda. 

- Ecological transition includes, among other concepts, decarbonization, energy efficiency, the 

deployment of renewable energies, the electrification of the economy, the development of energy 

storage and the circular economy. 

- Digital transformation, in line with the European digital strategy and the Spain Digital Agenda 

2025: The Connectivity Plan, the 5G Promotion Strategy, the National Artificial Intelligence Strategy, 

the National Digital Skills Plan, the Public Administration Digitalization Plan, the SME Digitalization 

Plan and the Spain Audiovisual Hub of Europe Plan. 

 

2.1 EUROPEAN RESILIENCE AND RECOVERY MECHANISM (ERM) 

The Facility provides the 27 Member States with support through direct transfers and loans to increase 

public investments and undertake reforms that contribute to economic and employment recovery and 

address key post-COVID economic and social challenges. 

 

It is endowed with 672 billion euros to support reforms and investments undertaken by EU countries from 

February 2020. Through this mechanism, Spain will have access to a total of 140 billion euros between 

2021 and 2026, of which nearly 70 billion will be in the form of transfers. 
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To be eligible for the RRM, Member States must submit National Recovery and Resilience Plans (which 

Spain has already obtained the approval) defining action programs with the objective of enhancing 

growth potential, job creation and economic and social resilience, as well as accelerating ecological and 

digital transitions. 

 

The Plans should include detailed strategies to address the specific challenges in each Member State 

identified in the most recent European Semester reports. In addition, these plans must meet the following 

conditions: 

⁻ They must devote at least 37% of total spending to investments and reforms that support climate 

action objectives. 

⁻ They must devote a minimum of 20% of spending to support the digital transition. 

⁻ All investments and reforms must respect the principle of not causing significant damage to the 

environment. 

⁻ They should propose strong measures to protect the Union's financial interests, notably to prevent 

fraud, corruption, and conflicts of interest. 

 

2.2 RECOVERY ASSISTANCE FOR EUROPEAN COHESION AND TERRITORIES 

(REACT-EU) 

A new €47 billion initiative that continues and expands on the crisis response and repair measures 

implemented through the Coronavirus Response Investment Initiative and the Coronavirus Response 

Investment Initiative Plus. These resources will be implemented through the European Regional 

Development Fund (ERDF), the European Social Fund (ESF) and the Fund for European Aid to the Most 

Deprived (FEAD). 

NextGenerationEU will also provide additional funding to other European programmes or funds, such as 

Horizon 2020, InvestEU, the European Agricultural Fund for Rural Development (EAFRD) or the Just 

Transition Fund (FTJ). 
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In addition to the NextGenerationEU, the European Council approved the Multiannual Financial 

Framework 2021-2027 for a total of €1.8 trillion including the RRF. This is in addition to the €540 billion in 

liquidity provision launched in spring 2020 through three instruments: 

 

⁻ SURE, which aims to protect workers and from which Spain will receive €21 billion to finance 

ERTEs, the extraordinary benefit for the self-employed and work incapacities arising from the 

pandemic. 

⁻ Pan-European guarantee fund of the European Investment Bank (EIB) aimed at strengthening the 

solvency of companies. 

⁻ European Stability Mechanism (ESM) through the credit line for Member States for pandemic-related 

expenditure. 

3. DIGITAL TRANSFORMATION IN SPAIN 

There has been talk about digital transformation for many years, but perhaps it has been in recent months, 

with the effects of quarantine resorting teleworking or e-commerce, that it has been noticed the need for 

it the most. Many companies have had to transform quickly, adapting their internal processes, their 

relationship with customers and even their business models to the new needs.  

 

However, digital transformation is nothing new, and before the health crisis many organizations had 

already come a long way. This is reflected in the Digital Economy and Society Index (DESI), which annually 

measures the performance and evolution of EU Member States in terms of digital competitiveness. 

 

The DESI Index analyses five indicators: Digital Public Services, Connectivity, Human Capital, Digital 

Technology Integration and Use of Internet Services. 
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In this index, Spain ranks above the EU average, occupying eleventh position, with uneven scores in the 

various markers:  

 

- The scoreboard where Spain stands out most is Digital Public Services, where it ranks second in 

Europe, improving its position compared to last year (thanks to the implementation of a default 

digital strategy across its central administration). One of the indicators driving Spain's position in 

this dimension is open data, where it ranks second in maturity in Europe. It also ranks above 

average in the availability and use of e-government services.  

 

- Spain also performs well in the area of connectivity (5th place), driven by the good implementation 

of high-speed networks: 80% of households have fiber optic coverage, well above the EU average 

(34%).   
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- Regarding the integration of digital technology, Spain ranks 13th, in line with the EU average. 

Spanish companies take advantage of the opportunities offered by digital technologies and are 

above Europe in the use of electronic information exchange systems (43% vs. 34%), although 

slightly below in access to big data analytics (11% vs. 12) and use of the cloud (16% vs. 18%). About 

emerging technologies, the report highlights that Spain has developed a significant number of 

coordination measures, with cybersecurity standing out.  

 

- Finally, the use of internet services has increased since the previous year, with the country 

performing above the EU average. However, it is worth mentioning that it is still used more for 

leisure activities (consuming multimedia content) than for day-to-day business, such as banking or 

e-commerce.   

 

It can be concluded that both the public and private sectors, are making an effort to drive Spain's digital 

transformation in order to make it, in addition to innovation, a driver of economic and social development 

in the country. In Spain, 56% of managers rate the degree of digitalization of their companies as high or 

very high, (eleven points higher than two years ago). There are still areas for improvement, but there is 

no denying the interest in tackling the challenges ahead. 

 

4. ECOLOGICAL TRANSITION IN SPAIN 

Considering the environmental commitments and responsibilities undertaken in 2020, the Council of 

Ministers approved the agreement on the Declaration on the Climate and Environmental Emergency in 

Spain; adopting 30 priorities lines of action to combat climate change with transversal cross-cutting 

policies. The General State Budget (PGE) for 2021 already anticipates 27 billion euros of these European 

funds, 7 billion of which are earmarked for the Ministry for Ecological Transition and the Demographic 

Challenge. 
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In ecological transition, it includes (1) the deployment of renewable generation, (2) the promotion of 

sustainable, safe, and connected urban mobility (250,000 electric vehicles and 100,000 charging points by 

2023), (3) a housing rehabilitation and urban regeneration plan, (4) investment in electricity infrastructures 

and promotion of smart grids, and (5) renewable hydrogen and its sectoral integration. 

Within the sector, sustainable construction is set to be one of the keys to the decarbonization of the 

planet. Building is currently one of the areas with the greatest potential for improvement in energy terms, 

given that buildings are responsible for 40% of the EU's energy consumption and 36% of greenhouse gas 

emissions, generated mainly during their construction, use, renovation and demolition.  While it is true 

that the construction of new buildings is very much geared towards efficiency and the incorporation of 

environmental and sustainability criteria that considerably reduce their impact, the existing building stock 

is one of the main focuses of action. 

 

5. RECOVERY PLAN OF SPAIN 

To achieve a counter-cyclical effect and to boost economic activity and employment already in the second 

part of 2021, the General State Budget foresees an investment of 27 billion euros in line with the Recovery 

Plan. In addition to the budgetary envelope, a specific legal framework has been adopted to modernize 

and streamline investment and PPP (public-private-partnership) instruments, with a governance that 

allows for a good articulation of actions with the Autonomous Communities and local governments. 

 

This will lead to potential growth of over 2%, sustained and rich in quality job creation, allowing for 

catching up with European investment levels and re-establishing quality job creation, allowing us to 

approach European investment levels and regain the pace seen before the financial crisis. 
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The following table shows Spain's 20 most important investments during the period 2021-231: 

20 KEY INVESTMENTS Billion € 2021-23 

Strategy for Sustainable, Safe and Connected Mobility 13.2 

Housing Rehabilitation and Urban Regeneration Program 6.8 

Modernisation of Public Administrations 4.3 

SME Digitalisation Plan 4 

5G Roadmap 4 

New Industrial Policy Spain 2030 and Circular Economy Strategy 3.7 

National Digital Skills Plan 3.5 

Modernization and Competitiveness of the Tourism Sector 3.4 

Development of the National Science and Innovation System 3.3 

Deployment and Integration of Renewable Energies 3 

New Care Economy 2.5 

New Public Policies for a Dynamic, Resilient and Inclusive Labor Market 2.3 

Coastal and Water Resources Preservation 2 

Strategic Plan for Vocational Training 2 

Modernization and Digitalization of the Education System 1.6 

Conservation and Restoration of Ecosystems and Biodiversity 1.6 

Renewable Hydrogen Roadmap 1.5 

Electricity Infrastructures, Smart Grids, Storage 1.3 

Renewal and Modernization of the Health System 1 

National Artificial Intelligence Strategy 500 

 
1 Source: Recovery, Transformation and Resilience Plan - Government of Spain 
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Although Spain has unfortunately been one of the countries hardest hit by the coronavirus crisis, it has 

wide perspectives related to the expected growth in the short-middle term. Spain is one of the few 

countries that will absorb most of the funds, thus creating a very favorable climate for future investments. 

The sectoral regeneration and reindustrialization that Spain will undergo in the coming years will be 

accompanied by structural changes and considerable progress in many sectors.  

 

This is fostering a climate of action in different companies, especially in Europe, which see Spain as a 

leading business partner. It is a good opportunity for high-tech and energy companies to seek 

opportunities in the Spanish market. 

 

5.1 RENEWABLE ENERGY 

The drive for large-scale transformation of the energy system is one of the fundamental pillars, which will 

accelerate the process towards a 100% renewable system by 2050. This program will be based on three 

fundamentals: maximum efficiency, electrification, and integration of renewables.  

 

To accelerate the use and development of renewable energies through an enabling environment, all types 

of sustainable investments will be encouraged with a special focus on: 

 

- Development of innovative renewable energies, integrated in building and production processes. 

- Development of energy storage and energy efficiency projects 

 

To promote this process through a modern grid, prepared for the 21st century, the Spanish government 

will invest more than 1 billion euros in the digitalization of distribution, storage and flexibility grids in 

order to undertake the energy transition. 
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5.2 HYDROGEN 

With the aim of making Spain a leader in the development of hydrogen, the "Roadmap for renewable 

hydrogen and its sectoral integration" component reflects a firm commitment with an investment of more 

than 1.5 billion euros. This regulation includes measures such as: installation of 4GW of installed electrolyze 

power, a minimum renewable hydrogen contribution of 25%, a fleet of at least 5,000-7,500 light and heavy 

fuel vehicles and 150-200 renewable hydrogen fuel cell buses. 

 

5.3 ELECTROMOBILITY 

The Incentive Plan for the installation of recharging points, the purchase of electric and fuel cell vehicles 

and innovation in electromobility, recharging and green hydrogen, includes projects for the 

implementation of electric vehicle and fuel cell vehicles and innovation in electromobility, recharging and 

green hydrogen, includes projects for the implementation of electric vehicle recharging infrastructure in 

residential areas and neighborhood communities, the deployment of public recharging infrastructure in 

commercial and business environments, the installation of recharging stations for electric vehicles and the 

installation of hydrogen stations and the renewal of the vehicle fleet. The Recovery Plan also envisages 

the development of the battery value chain as a key element for the development of clean and low energy 

mobility, development of clean, low-emission mobility. 

 

The implementation of the Plan's investments will thus make it possible to achieve ambitious targets in 

terms of electrification of mobility and renewal of the vehicle fleet, and deployment of the charging 

infrastructure. In particular, the electrification of mobility will be boosted to reach a fleet of at least 

250,000 electric vehicles by 2023, as milestone to achieve 5 million electric vehicles by 2030. And the 

deployment of charging infrastructure will be ensured, with between 80,000 and 110,000 new charging 

points. 
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5.4 BROADBAND ROLL-OUT 

In relation to the extension of ultrafast broadband for territorial structuring, the plan foresees significant 

investments to address market failures in order to bring ultrafast networks and mobile broadband 

coverage to rural areas. In addition, the telecommunications framework will be modified through the 

approval of the General Telecommunications Law and adaptation of the European connectivity toolbox. 

Among the expected achievements in this area, it is expected that by 2025 the entire Spanish population 

will have Internet access of more than 100Mbps. 

 

5.5 5G NETWORK ROLL-OUT 

The Plan envisages a number of measures to this end, both of a regulatory nature (by carrying out 

spectrum adequacy and ensuring cybersecurity) and investments to support the deployment of 5G. On 

the other hand, 5G deployment in transport corridors aims to boost and accelerate the deployment of 5G 

networks and coverage on major highways and railways, both national and cross-border. Among the 

targets set in this area, it is envisaged that by 2025, 75% of the population will have 5G coverage. 

 

5.6 ENTERPRISE CONNECTIVITY 

Special attention will be paid to ultra-connectivity in the country's main socio-economic drivers and areas 

of high-capacity demand (technological islands): industry, data centers, agro-industry, research centers, 

transport nodes, logistics centers or data-intensive companies. This will help to extend 1 Gigabit 

connectivity to the main centers driving social and economic activity. The Plan also includes measures to 

turn Spain into the digital connectivity hub of southern Europe and a center for cross-border digital 

interconnection infrastructures. 

 

The modernization of the Administration and its adaptation to the reality of the 21st century necessarily 

involves boosting its digitalization. For this reason, within the component dedicated to the 
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implementation of a 21st century Administration, the Plan foresees a specific allocation -with more than 3 

billion euros- for the digital transformation of the public sector that will make it possible for the 

relationship with citizens and companies and the management of public services to be carried out digitally 

by default, and which will also reach the Autonomous Communities and Local Entities. 

 

In addition, the Spanish government wants to boost the growth of companies and, in particular, to scale 

innovative and disruptive start-ups in the field of technology. It plans to support a network of support 

centers throughout the country (RENACE) as well as the creation of a public-private investment fund NEXT 

TECH to invest and support the growth of companies in disruptive technologies. 

 

5.7 AERONAUTICAL TECHNOLOGY PROGRAMME 

The Ministry of Science and Innovation launches the first call of the Aeronautical Technology Program 

with 35 million euros in grants. 

 

Aeronautical Technology Program (PTA) for 2021, which aims to promote strategic projects in aeronautical 

technologies that contribute to meeting technological challenges in this field. With a maximum budget in 

2021 of 35,000,000 euros in subsidies, it will be financed by the General State Budget. Of this budget, 7.5 

million euros will be allocated to the PTA SMEs category. 

 

5.7.1 Aid profile 

The PTA will enable national industry to be trained in disruptive and strategic technologies, as well as 

positioning Spanish companies to achieve better participation in major international programs for the 

development of new aircraft.  To this end, it will finance R&D projects carried out by groups of companies 

(large and SMEs) that will be able to subcontract research organizations (universities, public research 

centers, technology centers, etc.). 
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The PTA will support the execution of aeronautical R&D&I business projects that will generate a knock-

on effect on the entire value chain in the following areas: 

 

- Efficiency and zero-emission aircraft. The aim is to minimize the environmental impact of aircraft, 

increasing the efficiency of the aircraft of the future and achieving a considerable or total 

reduction in polluting emissions from air traffic in the medium or long term, including new 

propulsion systems, energy optimization and efficiency, more electric aircraft, more efficient 

aerostructures and advanced design, among others. 

- UAVs. Strengthen national R&D&I capabilities to position itself as a benchmark in the field of 

unmanned, intelligent aircraft and connected systems. 

- New multipurpose aircraft and systems. Boost capabilities for the design, development, production, 

and certification of a complete aircraft as systems technologies (avionics, actuation and control, 

simulators, communications, etc.). 

 

5.7.2 Participation mode 

 

PTA SME modality 

 

Eligible projects must have a minimum budget of 2.5 M euros and a maximum of 5 M euros. The minimum 

budget per company will be 200,000 euros. 

 

• To have more information regarding the aeronautic program, please visit the following link  

(info in Spanish):  http://perspectivacdti.es/primera-convocatoria-programa-tecnologico-aeronautico-35-

millones-euros-subvenciones-proyectos-innovacion-sector-aeronautico/ 

 

 

http://perspectivacdti.es/primera-convocatoria-programa-tecnologico-aeronautico-35-millones-euros-subvenciones-proyectos-innovacion-sector-aeronautico/
http://perspectivacdti.es/primera-convocatoria-programa-tecnologico-aeronautico-35-millones-euros-subvenciones-proyectos-innovacion-sector-aeronautico/
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6. HOW TO BENEFIT AND APPLY? 

 

The NextGenerationEU European Funds will be implemented respecting the distribution of competences 

of the different levels of government and in accordance with the forms of expenditure defined in the legal 

system of public administrations. They will therefore be implemented through calls for tenders, grants 

and subsidies. It is also foreseen that the use of existing public-private partnership tools will be significantly 

increased. 

 

The MOVES III program will be coordinated by the IDAE and managed by the autonomous communities 

and cities, which will have to make the corresponding calls for proposals in the desired territory. 

 

• For more information: (PLAN MOVES III).  

It also contains information available on the call for applications in each Autonomous Community. 

 

Autonomous 

Community 
Budget 

Acceptance 

of aid 
Links 

Andalucia 71.353.165 € YES Agencia Andaluza de la Energía  

Aragón 11.206.480 € YES Gobierno de Aragón  

Asturias 8.588.130 € - Gobierno Principado de Asturias  

Islas Baleares 9.875.856 € - Dirección General de Energia  

Canarias 18.342.808 € - Gobierno de Canarias  

Cantabria 4.913.764 € YES Gobierno de Cantabria  

Castilla- La Mancha 17.240.773 € YES Gobierno de Castilla-La Mancha  

Castilla y León 20.188.644 € - Gobierno Castilla y León  

Cataluña 65.587.765 € - Instituto Catalán de Energía  

Ceuta 709.805 € - Gobierno de Ceuta  

Comunidad Valenciana 42.632.398 € YES Gobierno Comunidad Valenciana  

https://www.idae.es/ayudas-y-financiacion/para-movilidad-y-vehiculos/programa-moves-iii/convocatorias-de-las-comunidades-autonomas
https://www.agenciaandaluzadelaenergia.es/es
https://www.aragon.es/
https://www.asturias.es/
http://www.caib.es/govern/organigrama/area.do?lang=ca&coduo=2390767
https://www.gobiernodecanarias.org/principal/
https://www.cantabria.es/
https://www.castillalamancha.es/
https://www.tramitacastillayleon.jcyl.es/web/es/sede-electronica.html
http://icaen.gencat.cat/es/energia/ajuts/mobilitat/pla-moves-ii/index.html
https://procesa.es/ayudas-y-subvenciones/plan-moves-ii/
http://moves.ivace.es/es/home-moves
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Extremadura 8.969.182 € - Gobierno de Extremadura  

Galicia 22.775.753 € YES Gobierno de Galicia  

Madrid 57.152.998 € - Gobierno Comunidad de Madrid  

Melilla 734.032 € - Gobierno de Melilla  

Región de Murcia 12.739.521 € - Gobierno Región de Murcia  

Navarra 5.573.749 € - Gobierno de Navarra  

Pais Vasco 18.718.371 € YES Gobierno País Vasco  

La Rioja 2.696.806 € - Gobierno La Rioja  

 

 

• For more information and to see the information in detail, it is added the following link to the Spanish 

government website where budget details will be available in the coming weeks:  

https://www.idae.es/ayudas-y-financiacion/para-movilidad-y-vehiculos/programa-moves-

iii/convocatorias-de-las-comunidades-autonomas   

 

• Attention to companies and public bodies: ciudadano@idae.es  

 

6.1 EXPRESSIONS OF INTEREST 

To guarantee the effectiveness of the Plan and ensure efficiency in the development of the projects, the 

different Ministries launch requests for expressions of interest. These expressions of interest include 

possible initiatives or specific projects in each area and contribute to providing a broader and more plural 

vision so that the design of the lines can consider the diversity and characteristics of the possible projects. 

 

Expressions of Interest associated with the Recovery, Transformation and Resilience Plan: 

https://www.lamoncloa.gob.es/temas/fondos-recuperacion/Paginas/manifestaciones-de-interes.aspx  

 

 

http://industriaextremadura.juntaex.es/kamino/index.php/ayudas-y-subvenciones-menusuperior
http://www.inega.gal/
https://www.comunidad.madrid/
https://www.melilla.es/melillaPortal/contenedor.jsp?seccion=s_fdoc_d4_v1.jsp&contenido=28563&tipo=5&nivel=1400
https://www.carm.es/web/pagina?IDCONTENIDO=1&IDTIPO=180
https://www.navarra.es/es/tramites
https://www.eve.eus/
https://web.larioja.org/
https://www.idae.es/ayudas-y-financiacion/para-movilidad-y-vehiculos/programa-moves-iii/convocatorias-de-las-comunidades-autonomas
https://www.idae.es/ayudas-y-financiacion/para-movilidad-y-vehiculos/programa-moves-iii/convocatorias-de-las-comunidades-autonomas
mailto:ciudadano@idae.es
https://www.lamoncloa.gob.es/temas/fondos-recuperacion/Paginas/manifestaciones-de-interes.aspx
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6.1.1 Convocations 

 
• For more information or to register for a convocation: https://www.lamoncloa.gob.es/temas/fondos-

recuperacion/Paginas/convocatorias.aspx 

• Additional information by Government of Spain: https://www.lamoncloa.gob.es/temas/fondos-

recuperacion/Paginas/index.aspx 

 

Despite the technical and specific points explained above, it needs to be strongly emphasized that Flemish 

companies can benefit from the Spanish plan, directly or indirectly; the amounts provided by the European 

plan and the Spanish government's budget are very large amounts of money designed to push Spain back 

into the market. It is expected to bring about an industrial turnaround that will boost economic recovery 

and benefit many companies. It does not matter if it is a distributor of parts for industrial mechanisms or 

a small service trade. Spain with its culture and geographical diversity has many possibilities to offer to 

future investors. 
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Disclaimer  
The information in this publication is provided for background information that should enable you to get 
a picture of the subject treated in this document. It is collected with the greatest care based on all data 
and documentation available at the moment of publication. Thus this publication was never intended to 
be the perfect and correct answer to your specific situation. Consequently it can never be considered a 
legal, financial or other specialized advice. Flanders Investment & Trade (FIT) accepts no liability for any 
errors, omissions or incompleteness, and no warranty is given or responsibility accepted as to the standing 
of any individual, firm, company or other organization mentioned. - September 2021  
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