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Indicators 1971 2021

Gross Domestic Product (in US$ billion) 9 409

Per Capita Income (in US$) 137 2554

Life Expectancy (in years) 47 72

FOREX Reserve (in US$ billion) Nil 44

Fertility Rate (in number of children) 7 2

Agricultural Output (in tonnes per hectare) 1 5

India Malaysia

3.9 2.5

67 75

Indicators

Average GDP growth rate 2017-21 (%)

Life Expectancy (years)

Seats held by women in national parliaments(%) 14 15

Bangladesh

6.4

72

21

In just 5 decades of Independence, 
transitioned  to Middle-Income Status

Bangladesh on track to become $500 
Billion Economy (SCB, IMF)

Aspirations for Upper Middle-Income 
Country by 2031 and Developed 
Country by 2041

Current Status Bangladesh



Current Status of Bangladesh  

Source: 8th Five Year Plan, Perspective Plan 2041, General Economics Division, Bangladesh Planning Commission, GOB, MTMPS, Finance Division, Ministry of Finance.

Per Capita Income

US$ 12,000+

Private Investment to GDP 

36.9%

Growth Rate

9.9%

Exports

US$ 300 Billion Plus

FDI to GDP

3.0%

Indicator
FY 21 

(Achieved)
FY 22 

(Achieved)
FY 25 

(Target)
FY 41 

(Target)

Gross Investment as % 
of GDP 31.01 31.68 36.59 46.9

Private Investment as 
% of GDP 23.7 24.06 27.35 36.36

FDI as % of GDP 0.3 1.01 3 3

Exports (in billion US$) 40 52 56 300



Current Status of Bangladesh  

Country Bangladesh India China Vietnam

Overall 105th 68th 28th 67th
Infrastructure 114th 70th 36th 77th

ICT Adoption 108th 120th 18th 41st

Business 

Dynamism

121st 69th 36th 89th

Innovation 

capability

105th 35th 24th 76th

Global Competitiveness Index (GCI) Country Ranking 2019 

Labor   Productivity of South Asian Economies  

Trade Freedom Index 2022

Country
Trade Freedom 
Ranking 2022

Score

Bangladesh 125 64

India 90 71

Vietnam 52 79

China 80 73



Import of Bangladesh (1960-2020) 



Import 
and Export FY

BD Export

to Belgium

Belgium Export 

to BD

FY 2020-21 $615 mn

(Source: BBS)

$187 mn

(Source: BBS)

FY 2021-22 $900 mn

(Source: EPB)

$116 mn

(Source: 

Bangladesh 

Bank)



MAJOR IMPORTS OF 

BANGLADESH 
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Market Opportunities: leading commercial
sectors for Belgium exports ã Russia
Ukrainewar opened new windows

Power and Energy Port Management 

Agriculture Equipment and 
Inputs Machines 

Infrastructure 
Development and 
Engineering Services

Textiles and Apparel

Defense, Security 
Equipment, and Services

Healthcare and 
Pharmaceuticals

Skimmed Milk Powder-
Food Industry 



MARKET CHALLENGES 

ÅBangladesh's "rapidly" 
declining foreign 
exchange reserves 
adequacy, acute energy 
crisis and dollar 
liquidity shortage have 
raised concerns

Foreign reserve

ÅExternal payments are 
allowed under current 
law, companies often 
raised concerns about 
outbound transfers 
from Bangladesh.

External payments

ÅApplications to 
repatriate profits or 
dividends can be held 
for additional 
information gathering 
or otherwise delayed, if 
tax disputes arise.

Repatriation of 
profits

ÅBangladesh has 
registration procedures 
and other regulatory 
requirements which 
often impede market 
access.

High tariff rates 
and supplementary 
duties



Market Entry Strategic Considerations

Distribution and Sales 
Channels

ÅAppoint a Bangladeshi firm or individual as an exclusive or non-exclusive agent or 
distributor. The local agent should be reputable, imaginative, active, politically 
astute, and technically competent.

ÅSet up a liaison office acting as a channel of communication between the principal 
place of business or head office overseas and entities within Bangladesh

Selling Factors and 
Techniques

ÅConsumer goods are promoted and sold primarily through distributors based in 
Dhaka to a price-sensitive market with a growing appetite for higher-priced 
branded goods.

ÅSuppliers of capital goods, agricultural products, and raw materials for readymade 
garments (RMG) and other export industries frequently sell their products through 
local agents experienced in working with government and industrial buyers.

Trade Finance 

ÅAll exporters require their local buyers to present irrevocable, confirmed letters of 
credit to secure payment, preferably from well recognized bank. 

ÅIt is a normal business practice for government procurement agencies to require 
exporters to post performance bonds, which can be arranged with a bank 
operating in Bangladesh

Selling to the Government

ÅMost government purchases in Bangladesh are through a procurement process. 
Technical and performance standards are established, tender notices published, 
and proposals reviewed in a structured manner, with proposals first reviewed for 
technical compliance and, for those that pass the technical review, on a price 
basis.



Case Studies 

MEDEL 

ÅMarket Entry: 2019 via Austrian 
Trade Delegation Visit

ÅProducts: Hearing implant

ÅMedelvia its local partner in BD 
regularly participates in 
government tender

ÅThe company has been enlisted 
by GOB

ÅThe company has already 
established 100 hearing 
implants and supplying hearing 
equipment

Å¦ƴǘƛƭ нлннΣ ǘƘŜ ŎƻƳǇŀƴȅΩǎ ǘǊŀŘŜ 
volume is 40 MN (Euro)

Roxcel

ÅMarket Entry: 2010

ÅProducts: Paper and pulp

ÁBD paper and pulp are import 
based despite the use of paper 
is declining. 

ÁRoxcelshares major part of the 
market in BD 

ÁRoxcelexports around 10 
million USD per annum 

ÁRoxcelis going to set up a 
facility for managing the trading 
in Bangladesh via its local 
partner.

MünzerBioindustrieGmbH

ÅMarket Entry: 2020

ÅProducts: Biodiesel and Used 
Cooking Oils 

ωMuenzerBangla Pvt. Ltd. was 
incorporated in 2020 in Dhaka.

ωThe company has become the 
official vendor for collecting 
used cooking oils from hotels, 
restaurants and food processors

ωRecognized by Bangladesh Food 
Safety Authority

ω80-100 Metric ton collection 
per month 

GPH IspatςPrimatels

ÅPrimetalsTechnologies Austria has 
signed an agreement with GPH Ispat
for supplying of machineries for large 
scale expansion in 2016. 

ωPrimetalsTechnologies Austria Gmbh, 
Austriais a joint venture 
of SiemensandMitsubishi Heavy 
Industries& Partner

ωPrimetalsis supplying of machineries 
for large scale expansion of GPH Ispat
Ltd with ultra modern long steel 
technology by enhancement of 
production capacity of MS Billet for 
840,000 M.

ω500 mn Euro business per year  

https://www.muenzer.at/en/home.html
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