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TOP NEWS OF THE PERIOD 

Uzbekistan joins China-Kazakhstan-Turkmenistan-Iran railway corridor 

Uzbekistan joined the China-Kazakhstan-Turkmenistan-Iran railway corridor, Trend reports with reference 
to the press service of Kazakhstan Railway. 

"The flow of containerized cargo has increased, especially to Uzbekistan and through the Bolashak 
station to Iran, with the accession of Uzbekistan, the corridor becomes significantly shorter,", first deputy 
chairman of Kazakhstan Railways, Kanat Almagambetov said at a meeting of railway administrations of 
these five countries in Almaty. 

Kazakhstan Railway said that the volume of traffic along the China-Kazakhstan-Turkmenistan-Iran 
corridor in 2018 was 1,000 TEU (container in 20-foot equivalent). 

"For the development of transit cargo from China to our countries and in other directions, it is important 
to develop acceptable tariff and other conditions," said Almagambetov. 

During the negotiations, the importance of timely delivery of goods to increase transportation was noted. 
In this regard, special attention is paid to meeting the demand for fitting platforms. The parties pledged 
to jointly provide the full amount of shippers with rolling stock. 

At the meeting, issues of attracting additional goods to the Iran-China route, the organization of regular 
container services and the establishment of tariff conditions along the China-Kazakhstan-Uzbekistan-
Turkmenistan-Iran corridor for 2019 for loaded containers were discussed. It is also reported that since 
April of this year, a regular feeder service is launched on the route Aktau – Alat. 

Following the meeting, the parties also agreed on integrated tariff rates. 

The total length of the route China-Kazakhstan-Turkmenistan-Iran is about 10,000 kilometers. The total 
travel time is about two weeks, which is twice as fast as by sea, which takes 25-30 days. 

The China-Kazakhstan-Turkmenistan-Iran railway route is part of the North-South international transport 
corridor and the first logistics solution for speedy cargo delivery from the East China coast to the 
markets of the Persian Gulf. In Turkmenistan, based on the needs of suppliers and carriers, there are two 
routes from Serkhetyak: to Serakhs, to the south-eastern border with Iran, or to Akyayl and from there to 
the north of Iran. 

The creation of this transport and transit corridor became possible after the construction of the 
international railway Kazakhstan-Turkmenistan-Iran. The road was opened in December 2014 with the 
participation of the heads of state of Kazakhstan, Turkmenistan and Iran. 

Trend News Agency - trend.az 

https://en.trend.az/
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POLITICS AND LAW  

President signs decree paving way for privatization of 7 chemical 

enterprises 

Uzbekistan plans to sell controlling stakes in six enterprises that are part of the Uzkimyosanoat (transl. 
Uz Chemical Industry) JSC to investors, including foreign ones. This is stated in the April 3 presidential 
decree. 

These are: Ferganaazot (future investor shall upgrade the production capacity of ammonia to 660 
thousand tons, urea - up to 600 thousand tons, ammonium nitrate - up to 700 thousand tons and nitric 
acid - up to 530 thousand tons per year), Samarkandkimyo (subject to setting up of eco-friendly 
production unit), Birinchirezinotehnika Zavodi, Kungrad Soda Plant (with the condition of expanding 
production capacity from 200 to 450 thousand tons per year) and Dekhkanabad Potash Plant (with the 
condition of setting up of production of granulated potassium chloride, potassium sulphate and other 
potassium salts) 

Packages of shares for sale vary from 51% to 100%. 

In addition, 70.54% of government shares in the authorized capital of Quqon Superphosphate Plant have 
been handed over to Singapore's Indorama at a redemption value at US$ 4.3 million with investment and 
social commitments to increase the production capacity of superphosphate to 63 thousand tons. 

In addition, the document has approved the Chemical Industry Development Program for 2019–2030, 
providing for the implementation of US$ 12.1 billion worth of 31 investment projects, including US$ 1.7 
billion of foreign direct investments and loans. 

Tashkent Times - tashkenttimes.uz  

Uzbekistan to reform civil legislation to attract foreign 

investments 

Uzbekistan plans to reform civil legislation, thanks to which the country will get rid of obsolete legal 
institutions and forms of legal entities that are not found in the legal systems of developed market 
economies. 

Trend reports with reference to the corresponding order of the President of Uzbekistan Shavkat 
Mirziyoyev published on the portal Lex.uz. 

Uzbekistan plans to reform civil legislation, drafts of the necessary documents and a code should be 
submitted to the government before April 1, 2020. 

To further improve the code, it is planned to attract representatives of academia and civil society 
institutions, as well as foreign experts. 

As noted in the document, the code adopted in 1995-1996 helped to overcome the "transition period" and 
lay a solid legal basis for the development of a market economy in the country. 

"The new stage in development of Uzbekistan should include priorities for further liberalization of the 
economy, reducing the state’s presence in regulating economic relations, strengthening the protection of 
guarantees of private property, as well as stimulating the development of entrepreneurship and actively 
attracting foreign investments," the document says. 

https://en.trend.az/
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The experts conducted an analysis which showed that the current Civil Code of Uzbekistan has a number 
of shortcomings and gaps, which negatively affect primarily the implementation of market reforms, the 
formation of a favourable investment climate and business environment, the improvement of country’s 
position in international ratings.  

The following concepts will be spelled out in the new code: commercial risk, equality of economic 
entities, fair compensation, refusal to fulfil contractual obligations, as well as a public-private partnership 
contract, shared construction, cluster production, electronic commerce, cryptocurrency turnover, land 
privatization, etc. 

Moreover, the order notes that in the current code there are too many organizational and legal forms of 
legal entities that are similar to each other and consist of a mixture of rules borrowed from other 
organizational and legal forms. A private enterprise and unitary enterprise can be used as an example. 
Both types of commercial organizations cannot attract investments, since the law does not provide for 
the inclusion of other participants in their membership. 

The document also stressed that the responsibility for eliminating the shortcomings lies with the 
Interdepartmental Commission for the Improvement of Civil Legislation. Within a month, it needs to 
ensure that the issue of attracting international organizations to the development of new drafts of the 
Civil Code and other regulatory acts aimed at improving civil legislation is being worked out. 

AzerNews - azernews.az 

ECONOMY AND FINANCE 

World Bank: Uzbekistan to become an upper middle-income country by 

2030 

Uzbekistan has the potential to become an upper middle-income country by 2030 – a goal that the 
government is pursuing, a representative of the World Bank told Trend in an interview. 

It was noted that Uzbekistan is making strong progress in implementing an ambitious economic and 
social reforms agenda to support development of the country and build opportunities for its citizens. The 
World Bank Group is committed to continue supporting the country’s reforms by providing financial and 
technical assistance. 

"During the past two years, Uzbekistan has taken serious efforts to liberalize the economy which include 
eliminating control over of foreign exchange and lifting the trade and investment barriers. These steps 
increase the country’s attractiveness for foreign investors," the WB representative said. 

Answering the question on the participation of WB in construction of a new railway connecting 
Afghanistan and Pakistan, the representative stated that there is currently no financing agreement to 
support Uzbekistan in the construction of this railway. 

It was said that the World Bank is working closely with governments in Central and South Asia to identify 
cross-border investment opportunities in transport, energy, and digital connectivity to facilitate trade 
relations and improve living conditions in the region. 

https://en.trend.az/


  Uzbekistan, April 2019 
newsreport 

 

//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////// 

 Uzbekistan, Apr. 1-30, 2019 page 5 of 17 

 

The World Bank Group is one of the world’s largest sources of financing and knowledge for developing 
countries. Its mission is to reduce poverty, increase shared prosperity, and promote sustainable 
development. 

As of April 2019, the World Bank portfolio in Uzbekistan consists of 20 projects, with net commitments 
totaling $3.52 billion in water, agriculture, transport, energy, education, health, and urban development. 
The Bank’s country program is among the three largest in the Europe and Central Asia region, along with 
Turkey and Kazakhstan. 

WB stressed that over the next several years, it will provide financial and technical assistance to sustain 
the government’s efforts in the following areas; the country’s sustainable transformation to a market 
economy; reform of state institutions and greater citizen engagement; and investments in human capital, 
including the development of the health and education sectors. 

Earlier Trend reported that Uzbekistan plans to involve the World Bank in construction of a new railway 
through Afghanistan, 

In December 2018, a protocol was signed on the creation of a joint working group and a financial 
consortium to build a railway in Afghanistan with a length of 573 kilometers. Participants in the new 
railway project in Afghanistan will create a financial consortium. 

It is assumed that annually up to 20 million tons of cargo will be transported through the section. 

AzerNews - azernews.az  

Uzbekistan, Kazakhstan agree to create International Trade Center at 

border 

An international trade and economic center will be created on the border of Uzbekistan and 
Kazakhstan, Trend reports via Sputnik Uzbekistan. 

"The parties agreed to establish an international trade and economic center on the border of Uzbekistan 
and Kazakhstan," President of Kazakhstan Kassym-Zhomart Tokayev said after talks with his Uzbek 
counterpart Shavkat Mirziyoyev in expanded format. 

The president of Kazakhstan noted that the center will help improve the logistics of cross-border 
economic relations and the living conditions of the population in the border areas of the two countries. 

Earlier it was reported that following the talks of the presidents of the two countries, the Ministry of 
Investment and Foreign Trade of Uzbekistan and the Ministry of National Economy of Kazakhstan signed 
a memorandum on the creation of an international center for trade and economic cooperation "Central 
Asia". 

AzerNews - azernews.az  

Prospects of cooperation of the Belgian manufacturer with Uzbek 

companies discussed 

On 18 April 2019, the Ambassador of Uzbekistan to Belgium Dilyor Khakimov met with the sales manager 
of the Clayton transnational company Stefaan Janssens in Bornem. 

Founded in 1930, Clayton specializes in the production of steam generators. They are used in the 
automotive industry, electronic devices, the food industry, horticultural farms and other areas. 

https://en.trend.az/
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Following the meeting, an agreement was reached on a visit to Uzbekistan at the beginning of May by 
the manager Clayton. 

In particular, during the planned visit, Stefaan Janssens will visit Namangan region, where meetings will 
be organized in the regional khokimiyat, the branch of the Chamber of Commerce and Industry, as well as 
at the enterprises of the region. 

During the visit, it is planned to consider the creation of a joint venture in Namangan region. 

UzDaily – Uzdaily.com  

 

Uzbekistan to launch 17 investment projects in its special economic 

zones 

In the near future, 17 investment projects in such areas as agriculture, industry and tourism will be 
implemented in the special economic zones of Uzbekistan, Trend reports with reference to the Ministry of 
Economy and Industry. 

As follows from the information of the state unitary enterprise "Center for Complex Examination of 
Projects and Import Contracts" under the Ministry of Economy and Industry, a comprehensive 
examination of the documentation of investment projects being implemented is carried out in the FEZs. 

After that, conclusions are issued on business plans and feasibility studies of investment projects 
proposed for implementation in the FEZ territories. 

During the comprehensive examination of the documentation of investment projects, an analysis of their 
compliance with the requirements established for investment projects implemented in the territories of 
special economic zones is carried out. 

Following the issue of a positive conclusion of the Center, the administrative councils of the FEZ decide 
on the implementation of investment projects in the territory of the FEZ, for which concessions and 
other types of state support are provided. 

Currently, according to the report, 17 investment projects have passed the examination at the Center. 

In the FEZ Angren, there is a need to modernize the production and expand the range of cardboard, 
paper, and corrugated packaging on the basis of ANGREN PACK JSC. 

Universal Agro JSC in Navoi free economic zone intends to create a plant for the production of vegetable 
oil and calibration, roasting and packaging of pistachios, almonds, cashews and walnuts. 

The Charvak FEZ approved business plans for two promising projects; the creation of fisheries and the 
organization of extreme ecotourism. 

Trend News Agency - trend.az 

 

Uzbekistan delegation held negotiations in Belgium 

Within the framework of the visit of Uzbekistan delegation led by the Deputy Prime Minister Tanzila 
Narbayeva, meetings were held with representatives of the European Union institutions, International 
Trade Union Confederation, as well as NGOs operating in Brussels. 

https://en.trend.az/
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At the meetings with the Chief Foreign Policy Adviser of the European Council President Riina Kionka and 
the EEAS Principal Advisor on Gender and on Women, Peace and Security Mara Marinaki, the sides 
exchanged views on priority issues for further development of cooperation between Uzbekistan and the 
EU. 

According to Uzbekistan MFA, the sides noted the high dynamics of cooperation in a number of areas 
and presence of significant potential for further expansion of relations. 

The European side praised the effectiveness of reforms carried out under the leadership of President 
Shavkat Mirziyoyev. It was noted that the EU is very optimistic about changes taking place in Uzbekistan 
and is ready to provide all possible assistance in continuation of transformation process. 

On the same day, the delegation visited the International Trade Union Confederation headquarter and 
got acquainted with activities of PAG-ASA – Center for Victims of Human Trafficking. 

Uzbekistan National News Agency - uza.uz 

Uzbekistan, UAE to develop Navoi land port 

Consisting of seven emirates (Abu Dhabi, Ajman, Dubai, Ras al-Khaimah, Umm al-Quwain, Fujairah, 
Sharjah), the United Arab Emirates created a "miracle" in the desert, becoming one of the centers of 
economy, innovation, trade, finance and tourism. 

The development of a land port and free economic zone in Navoi has been identified as priority joint 
projects of Uzbekistan with the UAE companies, said president of Uzbekistan Shavkat Mirziyoyev at a 
meeting on the results of his official visit to the UAE on April 1, the Fergana news agency reported. 

In addition, among the priorities are the increase in hydrocarbon production in Uzbekistan, the 
modernization and expansion of Talimarjan and other operating thermal power plants, as well as the 
construction of wind and solar power plants and an ammonia and carbamide production plant in the 
Syrdarya region. 

The meeting also addressed the practical implementation of joint projects to create agro-industrial 
clusters and increase the export potential of the country's agriculture. 

The two countries are planning to develop business, tourism and municipal infrastructure in Samarkand, 
to support business initiatives, including by raising funds from an investment company established with 
the participation of the Abu Dhabi Development Fund with a charter capital of $ one billion. 

In addition, Uzbekistan will be engaged in the training of highly qualified specialists and cooperation 
with the energy company Masdar and Al-Khalifa University. 

The Ministry of Investment and Foreign Trade will open its office in the UAE to coordinate the work and 
support projects. 

The Uzbek President instructed the country, heads of ministries, departments and sectoral companies of 
the republic to approve the network schedules and start implementing projects, introduce effective 
mechanisms for unconditional implementation of the Uzbek-Emirate agreements at the highest level. 

During his official visit to the UAE, the head of Uzbekistan held productive meetings and talks in Abu 
Dhabi and Dubai with the Crown Prince of the Emirate of Abu Dhabi, Deputy Supreme Commander in 
Chief of the UAE Armed Forces, Sheikh Mohammed bin Zayed Al Nahyan, Vice President, Prime Minister, 
Emir Dubai, Sheikh Muhammad bin Rashid Al Maktoum, members of the government and leaders of 
leading companies in this country. 



  Uzbekistan, April 2019 
newsreport 

 

//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////// 

 Uzbekistan, Apr. 1-30, 2019 page 8 of 17 

 

Following the visit, a joint statement was adopted, and a number of important agreements were signed, 
including on the implementation of promising investment projects and programs worth more than $ 10 
billion. 

Diplomatic relations between Uzbekistan and the United Arab Emirates were established on October 25, 
1992. 

Today, 107 enterprises with UAE investments are operating in the republic, 28 representative offices of 
Uzbek firms and companies are open. They are mainly engaged in the production of textiles, building 
materials, canned fruit, printing, wholesale trade and rendering services. 

AzerNews - azernews.az  

Uzbekistan to host energy, oil, gas exhibitions 

The largest international exhibitions of the energy and oil and gas sectors in Uzbekistan Power 
Uzbekistan and OGU 2019 will be held in Tashkent on May 15-17, Trend reports via Uzbek media. 

The exhibition is organized by the international exhibition company Iteca Exhibitions with the support of 
the Ministry of Energy of Uzbekistan, JSC Uzbekneftegaz, JSC Uzbekenergo and other interested 
structures. 

The international exhibition Power Uzbekistan 2019 - Energy, Energy Saving, Atomic Energy, Alternative 
Energy Sources will be held in Pavilion 3 and on the open area of Uzexpocenter NEC. 

The main exhibition of power engineers will bring together leading companies representing a wide range 
of areas of the energy complex including energy, nuclear energy, energy saving, electrical equipment, 
alternative energy, power electronics, heat and power equipment. 

The promising projects in the field of the development of generating capacities of the electric power 
industry and electrical networks will be presented there. 

There will be 50 companies from 11 countries of the world that will present their products and services on 
Power Uzbekistan, including the USA, Korea, European states, China, Russia, Lithuania, Belarus, Italy, 
Kazakhstan, Turkey and Ukraine. 

International exhibition and conference OGU - Oil & Gas Uzbekistan arouses the traditionally high 
interest of the global oil and gas players. 

Oil & Gas Uzbekistan 2019 is an international platform for key events in the oil and gas industry in the 
region. The OGU exhibition and conference annually gathers partners not only in oil and gas production, 
but also in equipment manufacturing and infrastructure development. 

This year it will be held for the 23rd time and will bring together over 100 companies from 20 countries, 
including Austria, Azerbaijan, Germany, Italy, Kazakhstan, Canada, China, the United Arab Emirates, the 
Republic of Korea, Monaco, Russia, Singapore, Turkey, Ukraine, Switzerland, Uzbekistan, Poland, USA, 
France and Switzerland. 

In the framework of the OGU 2019 International Conference, foreign investors will present projects for the 
manufacture of high value-added products in the oil and gas sector of Uzbekistan. 

OGU exhibition unites such major thematic sections as: geology and geophysics, oil and gas production, 
transportation and storage, oil and gas processing, petrochemistry and gas chemistry, information and 
communication technologies and others. 

https://en.trend.az/
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Within the framework of Power Uzbekistan and OGU 2019, meetings will be organized in B2B and B2G 
formats with the participation of the leadership of the Ministry of Energy, Agency Uzatom, Uzbekneftegaz 
JSC and other organizations, investors, exhibitors and conference delegates. 

Trend News Agency - trend.az 

Uzbekistan to sell state stake in Ferghana refinery to foreign 

investor 

President of Uzbekistan Shavkat Mirziyoyev signed a resolution “On measures to modernize the Ferghana 
refinery with the attraction of foreign direct investment”. 

In accordance with the resolution, 100 percent of the share of Uznefteprodukt JSC in the authorized 
capital of Ferghana Refinery LLC is transferred to the State Assets Management Agency. 

The Ferghana Oil Refinery will be upgraded with investments from the foreign company RT Trans Asia 
Resources (Indonesia). 

After the modernization of the plant and the full launch of all capacities, RT Trans Asia Resources will 
create a consortium of leading international companies for the further operation of the plant. 

In the future, the state share in the authorized capital of the plant will be sold to RT Trans Asia 
Resources on the terms of the Government. 

UzDaily – Uzdaily.com  

Tashkent to organize an international investment forum in autumn 

Tashkent will host an international investment forum in autumn, it said in a presidential decree of April 
29. The organizing committee of the forum will be headed by Prime Minister Abdulla Aripov. The 
committee is allowed to attract, if necessary, foreign companies for financial, legal and information 
support. 

The Chamber of Commerce and Industry is charged with ensuring the participation of business entities in 
the forum and preparing investment proposals. 

The Agency for Attracting Foreign Investments under the Ministry of Investments and Foreign Trade was 
instructed to develop and present the Road Show programs with visits to major global business and 
financial hubs with presentations to the target audience. 

The agency should also develop the common, coordinated outreach campaign - Invest in Uzbekistan - to 
promote Uzbekistan’s positive image in the global business arena using the latest marketing technologies, 
creating and promoting Uzbekistan’s brand and attracting foreign strategic PR consultants. 

The document has approved the list of international economic and investment forums in 2019, 
recommended for Uzbekistan officials, the likes of World Business Forum (June 5–6, London), the Global 
Investment Forum (June 13–14, Geneva), the Eurasian Economic Forum (October, Verona), and the Tourism 
Investment Forum (November, Paris). 

Tashkent Times - tashkenttimes.uz  
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Bloomberg Lab launch at WIUT 

The opening ceremony of the Bloomberg Financial Research and Training Lab (Bloomberg Lab) was held 
on April 17, 2019 at Westminster International University in Tashkent (WIUT). Bloomberg is one of the 
leading providers of financial information and data for professional participants in financial markets. 

According to WIUT, the Bloomberg Lab is equipped with 12 Bloomberg Terminals, through which users are 
able to access current and historical stock prices, currency exchange rates and quotes on world 
exchanges and many over-the-counter markets. Also available on the Bloomberg Terminal are news feeds 
and other real-time media resources. 

Bloomberg has created a special project for higher education institutions – Bloomberg for Education, 
which provides a “dealing room” environment at higher educational institutions. This allows university 
students to learn about real-time financial markets operations. 

 

Representatives of the Ministry of Finance of the Republic of Uzbekistan, the Republican Stock Exchange, 
the Central Bank of the Republic of Uzbekistan and commercial banks of Uzbekistan, as well as the 
administration, faculty and students of WIUT attended the opening ceremony. The main (foreign) guests 
in the opening ceremony were Bloomberg representatives from London, UK. 

The event included a brief workshop on the use of Bloomberg Terminals, where representatives of 
ministries and banks were able to master the basic functionality of the Bloomberg financial markets 
suite. 

Uzbekistan National News Agency - uza.uz 

Uzbekistan to attract WB to build new railway from Afghanistan to 

Pakistan 

Uzbekistan plans to involve the World Bank in construction of a new railway through 
Afghanistan, Trend reports with reference to the press service of Uzbek Railways. 

The issue was discussed in Tashkent as part of the first meeting of the working group on the 
construction of the railway Mazari-Sharif-Kabul-Peshawar. 

Construction of a railway from Afghanistan to Pakistan will cost $5 billion. 

The meeting was attended by representatives of the railway companies of Uzbekistan, Kazakhstan and 
Russia, as well as the administration of the Afghan railways. 

"The meeting participants discussed the development of relations with international credit and financial 
institutions. Issues on the formation of a consortium involving the World Bank were worked out," the 
Uzbek Railways said in a statement. 

It was noted that the working group also discussed the roadmap for project implementation and the 
development of cargo transportation along the new transport corridor through Afghanistan. 

In December 2018, a protocol was signed on the creation of a joint working group and a financial 
consortium to build a railway in Afghanistan with a length of 573 kilometers. 

Participants in the new railway project in Afghanistan will create a financial consortium. 

It is assumed that annually up to 20 million tons of cargo will be transported through the section. 

http://www.wiut.uz/news-wiut/bloomberg-lab-launch-at-wiut
https://en.trend.az/
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AzerNews - azernews.az  

New Gas Chemical Complex to be built in Baysun 

During the visit of the President of the Republic of Uzbekistan Shavkat Mirziyoyev to Russia in April 2017, 
a production sharing agreement was signed with Russian investors providing for the exploration and 
development of “Mustaqillikning 25 yilligi” field in Baysun district with further construction of the gas 
chemical complex. 

The project worth US$5.27 billion is planned to be implemented in two stages. 

At the first stage, in 2018-2022, it is planned to build a processing plant with an annual capacity of 5 
billion cubic meters per year. At the second stage, for 2023-2025, it is planned to build a gas chemical 
complex capable of producing 500 thousand tons of polymer products per year by processing 1.5 billion 
cubic meters of gas. 2.2 thousand jobs will be created after the project implementation. 

At present, 3D seismic exploration continues at the gas field, Eriell company is drilling 7 appraisal wells. 
Specialists of Baker Hughes, Halliburton and Schlumberger foreign companies are working at the facility. 

The project being implemented in Baysun will allow the complex development of the southern regions of 
the country, will become another impetus for the development of the fuel and energy, chemical 
industries, the construction industry and the transport infrastructure. 

The President visited Baysun district and got acquainted with the project implementation. 

Shavkat Mirziyoyev gave instructions on accelerating exploration and development of the field, 
construction of external infrastructure and a gas processing plant. 

Presentation of projects on construction of a 900-megawatt thermal power plant in Surkhandarya, 
modernization of engineering networks, drinking water supply for the residents of Baysun district and 
others took place. 

UzDaily – Uzdaily.com  

British Petroleum is interested in projects in the oil and gas 

industry 

British Petroleum (BP), together with Uzbekneftegaz, is exploring promising hydrocarbon fields on the 
Ustyurt plateau. This was stated by the chief operating officer of BP, Gordon Birell. 

He noted that preliminary data show signs of commercially attractive reserves in one of the fields. In 
addition, the company is interested in exploring other fields in Uzbekistan in order to determine the 
possibility of organizing gas production in industrial volumes. 

BP intends to participate in projects for the deep processing of hydrocarbons, he added. 

The company’s delegation plans to participate in the conference and exhibition “Oil and Gas Uzbekistan-
2019” and discuss the above projects. 

UzDaily – Uzdaily.com  
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BUSINESS 

AIIB to invest in Uzbekistan's Bukhara region 

Uzbekistan, under the leadership of the Minister of Investment and Foreign Trade, held a meeting with 
the leadership of the Asian Infrastructure Investment Bank (AIIB), Trend reports with reference to the 
press service of the Ministry of Investment and Foreign Trade. 

The reason for the meeting was the intensification of investment cooperation with the bank for the 
development of the infrastructure sector of the Bukhara region. 

The development strategy of the Bukhara region provides for the implementation of a number of 
projects, the essence of which is a radical improvement of the housing and communal services and large-
scale modernization of the road system. After its realization residents of the region will be almost 
completely provided with drinking water, sewage systems, and the territory of the region will be covered 
with a network of modern and comfortable highways. 

The projects are highly attractive for AIIB, taking into account the country's sustainable economy, its 
growing ratings, ongoing institutional and economic reforms aimed at improving the investment climate, 
improving the transparency and openness of the business environment and increasing citizens' well-
being. 

Following the meeting, working groups were formed consisting of responsible heads of departments of 
the bank and representatives of the Uzbek side, who will continue to work out the financial and 
technical aspects of cooperation on these projects. 

Trend News Agency - trend.az 

MasterCard to help develop Uzbek Humo payment system 

MasterCard will help develop Uzbekistan's national Humo payment system, Podrobno.uz reports. 

This was announced during a meeting of representatives of the Uzbek Central Bank with representatives 
of MasterCard Europe. 

At the event, the parties discussed issues of cooperation between the two parties in the development of 
non-cash payments in Uzbekistan. The sides also discussed expanding the capabilities of national Humo 
payment system to maintain the functionality of cash payments in Uzbekistan.  

"Following the meeting, the parties signed a protocol of intent between the Central Bank and MasterCard 
Europe. The document provides for increased interaction and cooperation in order to develop the 
payment industry and the infrastructure for accepting payment instruments in the Humo payment 
system network," the Central Bank's press service reported. 

In addition, the protocol provides for expanding the possibility of using MasterCard in the payment 
infrastructure being created, as well as holding joint events to improve the financial literacy of the 
population of Uzbekistan. 

The parties also expressed a desire to expand the possibilities of international payments for Uzbek 
citizens with Humo payment cards using MasterCard payment instruments. 

The President of Uzbekistan instructed the Central Bank to create a National Interbank Processing Center 
and a new retail payment system in September 2018. 

https://en.trend.az/
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MasterCard operates the world’s fastest payment processing network, connecting consumers, financial 
institutions, merchants, governments and businesses in more than 210 countries and territories. 

MasterCard is providing the technology that’s leading the way toward a World Beyond Cash. 

Day after day, new opportunities are being created in Uzbekistan for the development of the banking 
sector in the area of customer service. 

Today, in Uzbekistan there are more than 200,000 payment terminals (POS-terminals) serving Uzcard 
cards. At the moment, technical and legal possibilities have been implemented for accepting Mastercard 
international payment system cards through POS-terminals of Asaka Bank. 

AzerNews - azernews.az  

Dutch construction company may implement infrastructure projects in 

Uzbek region 

The Uzbek Ambassador to the Netherlands, Dilyor Khakimov, met with the Director General of the Dutch 
holding "Ballast Nedam" Cenk Düzyol and representatives of the export credit agency, Trend reports with 
reference to the press service of the Ministry of Foreign Affairs of Uzbekistan. 

Dutch construction and engineering holding "Ballast Nedam" is located in the city of Nieuwegein, ranks 
9th in Europe among the largest construction companies and leads projects in 26 countries. 

The most famous projects are the Federation Tower in Moscow, the Lakhta Center in St. Petersburg, the 
Gotthard Tunnel in Switzerland, the Allianz Tower in Istanbul, the Amsterdam City Hall and the building 
of the Amsterdam Opera Theater. 

In addition, the company's infrastructure projects include ports, bridges, tunnels, parking lots, and 
pavement. 

During the talks, the Dutch side assured its readiness to implement infrastructure projects in Uzbekistan, 
including in Namangan region. 

In particular, the company confirmed its readiness to use advanced Dutch technologies and knowledge in 
the construction of residential complexes, hospitals, shopping centers, as well as industrial infrastructure 
facilities. 

In this regard, an agreement was reached on defining a specific project using various forms of financing, 
including public-private partnerships, as well as attracting the capabilities of Atradius credit agency. 

After defining and agreeing on the project, representatives of Ballast Nedam will visit Uzbekistan for 
meetings and talks in interested ministries and departments of the country. 

AzerNews - azernews.az  

New joint venture [on production of clothing] in Kashkadarya 

The foundation of Uzbekistan – India joint venture Yangi Nasaf Nur Textile was laid in Yakkabag district 
of Kashkadarya region. 

12 million 500 thousand US dollars will be allocated for the construction of a modern enterprise on the 
site of an unused building of an old textile factory in Chumich makhalla. 600 thousand dollars of these 
funds are foreign direct investment. The company, created in cooperation with the Indian company 
Yamuna, will produce 7 million meters of denim and 1 million pieces of ready-made clothing per year. 

https://en.trend.az/
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– We decided to create a joint venture taking advantage of the opportunities and privileges provided for 
entrepreneurs, – says its founder Eshkuvvat Ashurov. – Aiming at the production of denim, we found a 
partner. The reason is that in Uzbekistan there are very few enterprises producing this fabric. And India 
ranks first in the world in denim production. Finally, we called for cooperation the Yamuna. Our tax 
breaks and opportunities, changes over the past two years have interested them. After launching the 
enterprise, the annual export volume will amount to 16 million dollars. This is a very good indicator. 
When the second stage will be involved in 2020, the production volume will reach 12 million linear meters 
of fabric. This will increase exports to 40 million USD. 

The joint venture project has been considered, bilateral memorandum is signed. 325 jobs will be created 
in the first phase of the project, scheduled for 2019-2020. In the second stage, the number of jobs will 
exceed 800. 

Modern equipment will be brought and installed at the joint venture. The first phase of the project will be 
launched in December this year. 

Uzbekistan National News Agency - uza.uz 

Uzbekistan represents its wine industry in Italy 

In one of the ancient castles of Florence city, the Embassy of Uzbekistan in Rome, with the assistance of 
the Il Santuccio Association, the Italian companies Marchesi de Frescobaldi and Tecnovite Group, 
presented the wine industry of Uzbekistan to almost 100 leading experts in the wine industry of the 
Tuscany region. 

The event was attended by Tuscany’s Governor Eugenio Giani, who noted that the wealth of the 
historical and cultural heritage of Florence and Samarkand, which have a special place in the history of 
two peoples, is in many ways comparable and overlaps with each other. In addition, business circles in 
Tuscany are showing interest in Uzbekistan market, in the changes taking place in the country. 

According to Uzbekistan MFA, Ambassador of Uzbekistan Otabek Akbarov informed Italian experts and 
entrepreneurs about the history and current development of Uzbekistan’s wine industry, the measures 
taken by the leadership and the Government of the country to modernize it in order to improve the 
quality of wines produced. 

Within the framework of the presentation, professional tasting of the best brands of modern Uzbekistan 
wines – Kagor Bagizagan, Chinuri, Bagizagan and Muscat was held. The tasting was led by recognized in 
Italy and abroad wine industry experts Leonardo Comucci and Simone Fabbri. They spoke in detail about 
their trip to Uzbekistan in 2014 and recommended all participants to visit the country, especially the 
historical sites in Tashkent, Samarkand and Bukhara. During the tasting, the experts paid special 
attention to the exceptional visual, taste and healing qualities of Uzbekistan wines, as well as their 
aroma, indicating the richness of the Uzbek land with minerals, the presence of a large number of sunny 
days, and favourable properties of water. The presence of good prospects for Uzbekistan wines, especially 
dessert brands, in the markets of Italy and Europe as a whole was noted. 

The possibility of successful cooperation in creation of intensive vineyards in Uzbekistan using seedlings 
from Italy and advanced Italian methods of cultivation for the production of qualitative products for 
local consumption and for export abroad was also emphasized. 

Uzbekistan National News Agency - uza.uz 
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50 small cinemas to be built across Uzbekistan before year-end 

50 small cinemas, with total of 5550 seats capacity, will be built in Uzbekistan by the end of the year, 24 
– in Q3 and 26 – in Q4. 

All cinemas will be built on standardized projects, with projects of one-, two-storied, and open-air 
cinemas specially developed. 

It is planned to build 15 one-storied, 24 two-storied and 11 open-air cinemas. One- and two-storied 
cinemas will host two halls with 50 seats each, while open (summer) cinemas will have 150 seats. 

Of the 121.5 billion soums total cost project, the 85 billion soums will be provided by the National Bank in 
a loan, and 36.5 billion soums by the project owners. 

Thus, the thirst for cinemas in Uzbekistan will be somewhat quenched, with many cities not having a 
single cinema. 

Tashkent Times - tashkenttimes.uz  

Searching for new partners 

Uzbekistan hosts Bread and Bakery Products Exhibition within the framework of the first Tashkent 
International Business Council of Bakers and Confectioners BSPiK Tashkent 2019. 

It was difficult to resist the temptation of sweet Uzbek breads (patir, lepashka), unique cakes and 
pastries, lush buns that are presented at the exhibition. However, participants could become acquainted 
with the equipment for bakery production, advanced technologies of domestic and foreign companies. 

Uzbek bakery and confectionery products are popular not only in Uzbekistan, but also far beyond its 
borders. According to the Press Service of Tashkent city Khokimiyat, over 850 tons of bakery and 
confectionery products are produced daily in the country. 59 organizations that are members of Tashkent 
Bread Association produce 56 types of bakery and confectionery products per day. 530 to 550 tons of tin 
bread is produced daily. In Tashkent, up to 200 tons of flat bread (lepeshka) and over 100 tons of 
confectionery are produced on average per day. 

According to experts, new technologies are being introduced at the enterprises of the system. However, 
this figure has not yet reached the required level. Introduction of innovative technologies in the field for 
further expanding the product range, increasing production and export performance is a requirement of 
time. 

Uzbekistan National News Agency - uza.uz 

Uzbekistan intends to build about 25 solar power plants by 2030 

Uzbekistan plans to build about 25 solar power plants by 2030. This was stated by Deputy Minister of 
Energy of Uzbekistan Sherzod Hadjaev. 

In an interview with the program "Tahlilnom" Hadjaev noted that the country intends to build about 25 
solar stations in the next 10 years. 

According to him, the first solar power plant with a capacity of 100 MW will be commissioned in Navoi 
region. He noted that the construction work of the power plant will begin this year. The station is 
expected to be operational within two years. 



  Uzbekistan, April 2019 
newsreport 

 

//////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////////// 

 Uzbekistan, Apr. 1-30, 2019 page 16 of 17 

 

Sherzod qHadjaev stressed that investors filed 23 applications to participate in the tender for the 
construction of this power plan. 

UzDaily – Uzdaily.com  

John Deere to supply large quantity of agomachineries to Uzbekistan 

The American John Deere and the state-owned company Uztekstilsanoat (Uz Textile Industry) signed a 
contract for supply of agricultural machineries to Uzbekistan, Uztextilsanoat said. 

This became known following the talks with executives of the American company in Tashkent, while the 
contract price and what machineries would be supplied were not announced. 

During the talks, the American company executives reportedly noted that the cluster form of cotton 
harvest and textile production recently implemented in Uzbekistan would help increase the production of 
raw cotton. 

Founded in 1837 and headquartered in Moline, Illinois, John Deere is the brand name of Deere & Company, 
an American corporation that manufactures agricultural, construction, and forestry machinery, diesel 
engines, drivetrains used in heavy equipment, and lawn care equipment. 

Tashkent Times - tashkenttimes.uz  

TOURISM AND CULTURE 

Tashkent Metro length to be quadrupled by 2025 

Uzbekistan Railways presented the metro development plan until 2025. The current length of the 
Tashkent metro is 36 kilometers, with construction underway of 10 kilometers of track. 

The Tashkent Metro’s length will be quadrupled by 2025 to reach 157 kilometers, with 74 stations to be 
built, including 17 interchange stations. 

The construction of new extensions and lines will be divided into 10 stages, with from 10 to 20 kilometers 
of track to be erected at each stage. 

The new extensions and lines are: 

- 13.9-kilometer-long extension from Oybek metro station via the airport to Binokor; 

- 9-kilometer-long line from Fargona Yuli street, which will pass from Mashinozoslar station and up to 
Bektemir; 

- 11.6-kilometer-long extension from Dustlik metro station through the Tashkent Business aviation airport 
Airport and to Yangi Shahar; 

- 6-kilometer-long extension from Buyuk Ipak Yuli metro station and to the Tractor Plant; 

- 17.6-kilometer-long ring-line from the Beruni metro station through the Qoraqamish, Ibn Sino, Urikzor, 
Izza, Hippodrome residential areas and up to Olmazor station. 

Tashkent Times - tashkenttimes.uz  
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Aviasales starts work in Uzbekistan 

The largest Internet search engine in Eastern Europe for airline tickets Aviasales starts its work in 
Uzbekistan,  the press service of the company said. 

Aviasales will allow Uzbek travellers to compare prices and find a profitable flight option. 

“The e-commerce market in Uzbekistan is growing two times faster than in Russia or Kazakhstan, experts 
cite a figure of almost 50%. For us, as for an international company, this is an unequivocal signal for 
action,” Yaroslav Stepanyuk, director for development of new directions, said. 

Among the services adapted for Uzbekistan, Aviasales note the “Low Price Calendar”, which allows to 
choose the best time to travel. Departure a day sooner or later will seriously save, and the Aviasales 
calendar will help choose the correct date, the company said. 

In addition, the service "understands" when to buy tickets. The price of the flight may change at any 
time. Aviasales analyse data and prompt users to book now or wait a bit. 

Finally, the search for tickets can be entrusted to the bot in Telegram. Only a couple of teams are enough 
to set the direction and amount of the discount; the system will do the rest. 

“We did a lot to make it easier for Uzbek travellers to plan their trips with Aviasales,” adds Stepanyuk. “It 
took the interface to be refined, we added local agencies and convenient payment methods. Aviasales, 
familiar to experienced users, has now become even more convenient.” 

Aviasales is the largest Internet ticket search engine in Eastern Europe, actively developing in the CIS 
markets. In 2019, Forbes estimated the company’s value at US$196 million, which makes it one of the most 
expensive companies in Runet. Previously, Aviasales announced the launch of its services in Kazakhstan. 

UzDaily – Uzdaily.com  

 


